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Digital Economy faazls

The digital economy is comprised of markets based on digital technologies that facilitate the trade of goods and

services through e-commerce. The expansion of the digital sector has been a key driver of economic growth in recent

years, and the shift towards a digital world has had effects an society that extend far beyond the digital technology

context alone.

The Chartered institute for IT

Digital Economy: The digital economy refers to an economy that is based on digital technclogies, although we

increasingly perceive this as conducting business through markets based on the internet and the World Wide Web.

Oxford Digital Economy Collaboration Group

Three main components of the ‘Digital Economy’ concept can be identified:

*  supporting infrastructure (hardware, software, telecoms, networks, etc.),

e-business (how business is conducted, any process that an organization conducts over computer-mediated

networks),

e-commerce (transfer of goods, for example when a beok is sold online).




QECD

The digital economy is the result of the transformational effects of new General-Purpose Technologies (GPT) in
the fields of information and communication. It has impacted all the sectors of the economy and social
activities, for instance: retail, transports, financial services, manufacturing, education, healthcare, media and so
on. It has implications much beyond the Information and Communication Technology {ICT) sector. In addition,
the internet is empowering people in a new and different way to create and share their ideas, giving rise to new
content, entrepreneurs and markets.
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